
F
irst C

apital H
oldings P

LC
 | A

nnual R
eport 2020 - 21

First Capital Holdings PLC
No. 02, Deal Place, Colombo 03, Sri Lanka.
T: +94 11 2 639 898 | F: +94 11 2 639 899 
�)�����M�R�J�S�$�¼�V�W�X�G�E�T�M�X�E�P���P�O



CORPORATE INFORMATION

NAME OF COMPANY 
�*�M�V�W�X���'�E�T�M�X�E�P���,�S�P�H�M�R�K�W���4�0�'

NAME OF SUBSIDIARIES
�*�M�V�W�X���'�E�T�M�X�E�P���0�M�Q�M�X�I�H
�*�M�V�W�X���'�E�T�M�X�E�P���8�V�I�E�W�Y�V�M�I�W���4�0�'
�*�M�V�W�X���'�E�T�M�X�E�P���1�E�V�O�I�X�W���0�M�Q�M�X�I�H
�*�M�V�W�X���'�E�T�M�X�E�P���%�W�W�I�X���1�E�R�E�K�I�Q�I�R�X���0�M�Q�M�X�I�H
�*�M�V�W�X���'�E�T�M�X�E�P���)�U�Y�M�X�M�I�W�����4�V�M�Z�E�X�I����0�M�Q�M�X�I�H
�*�M�V�W�X���'�E�T�M�X�E�P���8�V�Y�W�X�I�I���7�I�V�Z�M�G�I�W�����4�V�M�Z�E�X�I����0�M�Q�M�X�I�H

LEGAL FORM
�4�Y�F�P�M�G���0�M�Q�M�X�I�H���0�M�E�F�M�P�M�X�]���'�S�Q�T�E�R�]���P�M�W�X�I�H���S�R���X�L�I���'�S�P�S�Q�F�S���7�X�S�G�O��
�)�\�G�L�E�R�K�I�����-�R�G�S�V�T�S�V�E�X�I�H���M�R���7�V�M���0�E�R�O�E�€�@�0� �������1�E�V�G�L� ���������

COMPANY REGISTRATION NUMBER 
PQ 44

REGISTERED OFFICE
No. 2, Deal Place
Colombo 3
Sri Lanka





CONTENTS













First Capital Holdings PLC 
Annual Report 2020-21



9

PERFORMANCE FIRST 
IS OUR PROFESSIONAL 

APPROACH

Management Reports
�'�L�E�M�V�Q�E�R�…�W���7�X�E�X�I�Q�I�R�X�u����

�(�M�V�I�G�X�S�V���'�L�M�I�J���)�\�I�G�Y�X�M�Z�I���3�¾�G�I�V�…�W���6�I�Z�M�I�[�u����

�&�S�E�V�H���S�J���(�M�V�I�G�X�S�V�W�u����

�1�E�R�E�K�I�Q�I�R�X���8�I�E�Q�u����

�1�E�R�E�K�I�Q�I�R�X���(�M�W�G�Y�W�W�M�S�R���E�R�H���%�R�E�P�]�W�M�W�u����

�6�M�W�O���1�E�R�E�K�I�Q�I�R�X�u����
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�Y�T�K�V�E�H�I�H���H�Y�V�M�R�K���X�L�I���]�I�E�V���X�S���?�7�0�A���%�����J�V�S�Q���?�7�0�A���%�����M�R���X�L�I���T�V�I�Z�M�S�Y�W���]�I�E�V�����[�M�X�L���-�'�6�%���G�M�X�M�R�K���ˆ�E���W�X�V�S�R�K���M�R�X�I�V�P�M�R�O���F�I�X�[�I�I�R���X�L�I��Group’s entities through the sharing of �E���G�S�Q�Q�S�R���F�V�E�R�H�����Q�E�R�E�K�I�Q�I�R�X���X�I�E�Q����systems and improvements in the 
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meeting, was a key factor which 
attracted more customers during the 
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�;�I���[�M�P�P���G�S�R�X�M�R�Y�I���X�S���F�Y�M�P�H���S�R���X�L�M�W���T�P�E�X�J�S�V�Q��
for greater convenience and value 
�E�H�H�M�X�M�S�R���X�S���S�Y�V���G�Y�W�X�S�Q�I�V�W���G�S�Q�F�M�R�M�R�K��
with the need to ensure the safety of our 
�T�I�S�T�P�I����

The Company thus stands well 
�T�S�M�W�I�H�����F�E�G�O�I�H���F�]���X�L�I���W�X�V�I�R�K�X�L���S�J���X�L�I��
Janashakthi Group, to augment its 
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Salinda Samarakoon
Senior Manager – Kandy 
Branch

Nisansala Munasinghe
Senior Manager - Branding & 
Marketing Services

Nisansala Kothalawala
Senior Manager - Risk & 
Compliance

Rasika Indra Kumara
Senior Manager - Equities

Rohana Jayakody
Senor Manager - Branch Sales

Harsha Perera
Senior Manager - Operations

Anushka Dissanayake
Senior Manager - Treasuries

�6�E�R�K�E�N�I�I�[�E���%�F�]�I�[�M�G�O�V�E�Q�E
Senior Manager – IT Operations

Management Team
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Sayuri Leelarathne
Manager - Sales

D i l u n i  G a m n a g 1
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Management Team

�I�\�T�S�W�Y�V�I���M�R���¼�\�I�H���M�R�G�S�Q�I���H�I�E�P�M�R�K����
�J�S�V�I�M�K�R���I�\�G�L�E�R�K�I�����E�W�W�I�X���E�R�H���P�M�E�F�M�P�M�X�]��
�Q�E�R�E�K�I�Q�I�R�X�����G�S�V�T�S�V�E�X�I���¼�R�E�R�G�I���E�R�H��
�J�Y�R�H���Q�E�R�E�K�I�Q�I�R�X�����,�I���L�E�W���E�P�W�S���V�I�G�I�M�Z�I�H��
�I�\�X�I�R�W�M�Z�I���X�V�E�M�R�M�R�K���F�S�X�L���P�S�G�E�P�P�]���E�R�H��
internationally in the areas of treasury, 
investment management and asset and 
�P�M�E�F�M�P�M�X�]���Q�E�R�E�K�I�Q�I�R�X��

Kavin holds a Master of Business 
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Anushka Dissanayake
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Management Team

He also served as the Chief Executive 
�3�¾�G�I�V���E�X���'�E�T�M�X�E�P���8�6�9�7�8���1�S�F�M�P�M�X�]��
�%�Y�X�S�Q�S�F�M�P�I�����4�Z�X����0�M�Q�M�X�I�H���E�R�H���L�I���[�E�W��
�E���Q�I�Q�F�I�V���S�J���W�I�R�M�S�V���Q�E�R�E�K�I�Q�I�R�X���E�X��
�'�E�T�M�X�E�P���8�6�9�7�8���7�I�G�Y�V�M�X�M�I�W�����4�Z�X����0�X�H��

Rasika also served as a Group Manager 
�J�S�V���;�2�7���+�P�S�F�E�P���7�I�V�Z�M�G�I�W�����4�V�M�Z�E�X�I���
�0�M�Q�M�X�I�H���L�I�E�H�M�R�K���X�L�I���7�)�(�3�0���(�M�Z�M�W�M�S�R��
���7�X�S�G�O���)�\�G�L�E�R�K�I���(�E�M�P�]���3�¾�G�M�E�P���0�M�W�X���
�J�S�V���0�S�R�H�S�R���7�X�S�G�O���)�\�G�L�E�R�K�I�����[�L�I�V�I���L�I��
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Ifadh Marikar
�1�E�R�E�K��S�V��
Ifadh Marikar counts over 15 years in 
�X�L��S�V�����L�E�Z�M�R�K���G�S�Q�Q�
his career at Ceylinco Shriram Asset 
�1�E�R�E�K�
�4�L�M�P�M�T�W���E�R�H���'�E�T�M�X�E�P���%�P�P�M�E�R�G�

�(���E�X���'�E�T�M�X�E�P���%�P�P�M�E�R�G���
Ifadh spearheaded several strategic 
partnerships, such as undertaking the lead 
�M�R���J�S�V�Q�M�R�K���E���R��W�X�S�G�O���X�V�E�H�M�R�K���E�K���

�,��S���
foreign equities division, while enlisting 
�Q���S�O��X�R�
He has organised and represented First 
Capital on foreign investor roadshows in 
�X�L�

Ifadh holds a Master of Business 
Administration (MBA), specialising 
�M�R���¼�R�E�R�G�I�����J�V�S�Q���X�L��
Bedfordshire, UK and is an alumnus of 
�8�L�
a Registered Investment Advisor at the 
Securities and Exchange Commission of 
�7�V�M���0�E�R�O�E��

Nishantha Mudalige
Manager – Investments
Nishantha Mudalige counts over 
16 years of experience in the Stock 
�&�V�S�O��]�����L�E�Z�M�R�K���F�I�K�Y�R���L�M�W��
�G�E�V��8���'�0�7�%���7��Z�X����0�X�H��
�7�V�M���0�E�R�O�E�����T�V�M�S�V���X�S���N�S�M�R�M�R�K���*�M�V�W�X���'�E�T�M�X�E�P��
�)�U��Z�X����0�X�H�����J�S�V�Q�
�(�2�,���*�M�R�E�R�G�ME����x���4�Z�X����0�X�H��

�2�M�W�L�E�R�X�L�E���L�S�P�H�W���E���(�M�T�P�S�Q�E���M�R���'�S�Q�T�Y�X�
�%�T�T�P�M�G�E�X�M�S�R�W���[�M�X�L���E���(�M�W�X�M�R�G�X�M�S�R���J�V�S�Q���-�(�1��
�'�S�Q�T�Y�X��Z�X����0�X�H�����7�V�M���0�E�R�O�E����
He is an alumnus of St Joseph0C02s College 
�'�S�P�S�Q�F�S��������

He is a Registered Investment Advisor 
at the Securities and Exchange 
�'�S�Q�Q�M�W�W�M�S�R���S�J���7�V�M���0�E�R�O�E���U��S��
�X�V�E�H��

�%�X�G�L�Y�X�L�E�R���7�V�M���E�R�K�E�R
Manager - Research
Atchuthan Srirangan has over 10 
years of experience in Investment 
�6��G�L���E�R�H���%�W�W�I�X���1�E�R�E�K�
�L�E�W���W�ME��R�M�¼�G�E�R�X���I�\�T��X�M�W��
of Macro-Economic Strategy, Fixed 
Income and Equity Research, Portfolio 
Management, Corporate Finance, and 
�%�H�Z�M�W�S�V�]���7��Z�M�G�

�4�V�M�S�V���X�S���N�S�M�R�M�R�K���*�M�V�W�X���'�E�T�M�X�E�P�����%�X�G�L�Y�X�L�E�R��
worked as a Fund Manager at GIH Capital 
�0�X�H�����,��M�W���E�P�W�S���E���Z�M�W�M�X�M�R�K���P����
Centre for Banking Studies - Central Bank 
�S�J���7�V�M���0�E�R�O�E�����'�S�P�S�Q�F�S���7�X�S�G�O���)�\�G�L�E�R�K���
(CSE), and the Institute of Chartered 
�'�S�V�T�S�V�E�X��

Atchuthan holds a BA (Hons) 
�%�G�G�S��R��X�M�R�K���E�R�H���*�M�R�E�R�G�I���J�V�S�Q���0�S�R�H�S�R��
Metropolitan University, United Kingdom 
and is a Registered Investment 
Advisor at the Securities and Exchange 
�'�S�Q�Q�M�W�W�M�S�R���S�J���7�V�M���0�E�R�O�E��

�%�R�N�E�P��
Manager 0C06 Risk & Compliance
�%�R�N�E�P���Z��
�I�\�T��]�����7�L�
specialises in Fund Administration, 
Asset Management, Credit Analysis, Risk 
analysis and Management, compliance 
and operational functions related to 
�¼�R�E�R�G�M�E�P���M�R���X����R���E�P�

�%�R�N�E�P�
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MANAGEMENT DISCUSSION AND ANALYSIS

BACKDROP TO PERFORMANCE 
�+�P�S�F�E�P���)�G�S�R�S�Q�]
�-�R���E�R���Y�R�T�V�I�G�I�H�I�R�X�I�H���]�I�E�V�����X�L�I���K�P�S�F�E�P��
economy recorded its worst recession 
�M�R���H�I�G�E�H�I�W�����%�G�G�S�V�H�M�R�K���X�S���X�L�I���-�1�*��
(as reported in its World Economic 
�3�Y�X�P�S�S�O�����;�)�3����S�J���%�T�V�M�P����������������X�L�I���K�P�S�F�E�P��
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�S�J���ˆ�4�I�V�J�S�V�Q�E�R�G�I���*�M�V�W�X���‰���8�L�I���+�V�S�Y�T�…�W��
Corporate Strategy for the next three 
years is thus aligned with ensuring 
�X�L�I���H�I�P�M�Z�I�V�]���S�J���X�L�M�W���F�V�E�R�H���T�V�S�Q�M�W�I����
�(�M�K�M�X�E�P�M�W�M�R�K���X�L�I���T�V�S�G�I�W�W���S�J���S�R�F�S�E�V�H�M�R�K��
customers to automation of processes, 
rigorous knowledge development and 
enhancing customer support are some 
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RISK MANAGEMENT

�*�M�V�W�X���'�E�T�M�X�E�P���,�S�P�H�M�R�K�W���4�0�'�����X�S�K�I�X�L�I�V���[�M�X�L���M�X�W���W�Y�F�W�M�H�M�E�V�M�I�W�����E�P�M�K�R���X�L�I���+�V�S�Y�T���[�M�H�I���V�M�W�O�W���X�S���X�L�I���W�X�V�E�X�I�K�M�G���S�F�N�I�G�X�M�Z�I�W���S�J���X�L�I���'�S�Q�T�E�R�]����
�8�L�I���7�I�R�M�S�V���1�E�R�E�K�I�Q�I�R�X���S�J���X�L�I���+�V�S�Y�T���M�H�I�R�X�M�¼�I�W�����Q�I�E�W�Y�V�I�W�����V�I�W�T�S�R�H�W���X�S���E�P�P���X�]�T�I�W���S�J���V�M�W�O���[�M�X�L���E�R���S�Z�I�V�W�M�K�L�X���F�]���X�L�I���&�S�E�V�H���S�J��
�(�M�V�I�G�X�S�V�W�����8�L�M�W���W�I�X�W���X�L�I���F�E�W�M�W���S�J���V�M�W�O���E�T�T�I�X�M�X�I���S�J���X�L�I���+�V�S�Y�T���[�L�M�G�L���M�W���G�P�S�W�I�P�]���Q�S�R�M�X�S�V�I�H���F�]���X�L�I���V�M�W�O���J�Y�R�G�X�M�S�R���M�R�H�I�T�I�R�H�I�R�X���J�V�S�Q���X�L�I��
�F�Y�W�M�R�I�W�W���J�Y�R�G�X�M�S�R��

�;�I���E�P�W�S���L�E�Z�I���X�L�I���E�H�Z�E�R�X�E�K�I���S�J���L�E�Z�M�R�K���S�R���F�S�E�V�H���E���G�S�Q�T�I�X�I�R�X���V�I�W�I�E�V�G�L���X�I�E�Q���X�S���E�R�E�P�]�W�I���X�L�I���H�]�R�E�Q�M�G�W���S�J���I�G�S�R�S�Q�M�G�����T�S�P�M�X�M�G�E�P�����E�R�H��
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�*�V�S�R�X���S�¾�G�I���E�R�H���F�E�G�O���S�¾�G�I���W�X�E�J�J��
�Q�I�Q�F�I�V�W���I�R�K�E�K�I���M�R���F�Y�W�M�R�I�W�W���S�T�I�V�E�X�M�S�R�W��
and perform their tasks in accordance 
with the regulatory compliances, 
approved internal policies, procedures, 
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The Group’s marketing team engages in 
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that all statutory payments due to 
the Government and in relation to 
�X�L�I���I�Q�T�P�S�]�I�I�W���L�E�Z�I���F�I�I�R���Q�E�H�I���S�R��
time, and that neither the Company 
�R�S�V���M�X�W���W�Y�F�W�M�H�M�E�V�M�I�W���L�E�W���I�R�K�E�K�I�H���M�R��
any activities contravening laws and 
�V�I�K�Y�P�E�X�M�S�R�W��

EQUAL OPPORTUNITIES
The Group is committed to providing 
equal opportunities to all employees 
irrespective of their gender, marital 
�W�X�E�X�Y�W�����E�K�I�����V�I�P�M�K�M�S�R�����V�E�G�I���S�V���B����
It is the Group’s policy to give full and 
fair consideration to persons, with 
respect to applications for employment, 
continued employment, training, career 
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CORPORATE GOVERNANCE

�8�L�I���(�M�V�I�G�X�S�V�W���E�G�O�R�S�[�P�I�H�K�I���X�L�I�M�V���V�I�W�T�S�R�W�M�F�M�P�M�X�]���J�S�V���X�L�I���'�S�Q�T�E�R�]�…�W���G�S�V�T�S�V�E�X�I��
�K�S�Z�I�V�R�E�R�G�I���E�R�H���X�L�I���R�I�I�H���X�S���I�R�W�Y�V�I���X�L�I���L�M�K�L�I�W�X���W�X�E�R�H�E�V�H�W���S�J�S�V�W���S�Y�R�X�E�F�M�P�M�X�]���X�S���E�P�P��
�W�X�E�O�I�L�S�P�H�I�V�W��

�*�M�V�W�X���'�E�T�M�X�E�P���,�S�P�H�M�R�K�W���4�0�'���M�W���J�Y�P�P�]���G�S�Q�Q�M�X�X�I�H���X�S���X�L�I���T�V�M�R�G�M�T�P�I�W���S�J�S�[�S�S�H���K�S�Z�I�V�R�E�R�G�I��
and recognises that good corporate governance is the corner-stone of a successful 
�S�V�K�E�R�M�W�E�X�M�S�R��

The Company is committed to act with integrity, transparency and fairness in all of 
�M�X�W���H�I�E�P�M�R�K�W�����E�R�H���G�S�R�W�M�H�I�V�E�F�P�I���I�Q�T�L�E�W�M�W���M�W���T�P�F�W�	�H���F�]���X�L�I���&�S�E�V�H���S�R���X�L�I���H�I�Z�I�P�S�T�Q�I�R�X��
of systems, processes and procedures to ensure the maintenance of high standards 
�X�L�V�S�Y�K�L�S�Y�X���X�L�I���S�V�K�E�R�M�W�E�X�M�S�R��
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RELATED PARTY TRANSACTIONS REVIEW COMMITTEE REPORT





FINANCIAL CALENDAR 2020/21

�-�R�X�I�V�M�Q���*�M�R�E�R�G�M�E�P���6�I�T�S�V�X�W���M�R���X�I�V�Q�W���S�J���6�Y�P�I�����������S�J���X�L�I���'�S�P�S�Q�F�S���7�X�S�G�O���)�\�G�L�E�R�K�I�����'�7�)����[�I�V�I���M�W�W�Y�I�H���E�W���J�S�P�P�S�[�W��

Reports Date of Release

1st Quarter 2020/21 Interim Financial Report (Unaudited) �������%�Y�K�Y�W�X����������

2nd Quarter 2020/21 Interim Financial Report (Unaudited) �������2�S�Z�I�Q�F�I�V����������

3rd Quarter 2020/21 Interim Financial Report (Unaudited)
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In connection with our audit of the 
�¼�R�E�R�G�M�E�P���W�X�E�X�I�Q�I�R�X�W�����S�Y�V���V�I�W�T�S�R�W�M�F�M�P�M�X�]��
is to read the other information and, in 
doing so, consider whether the other 
information is materially inconsistent 
�[�M�X�L���X�L�I���¼�R�E�R�G�M�E�P���W�X�E�X�I�Q�I�R�X�W���S�V���S�Y�V��
�O�R�S�[�P�I�H�K�I���S�F�X�E�M�R�I�H���M�R���X�L�I���E�Y�H�M�X���S�V��
�S�X�L�I�V�[�M�W�I���E�T�T�I�E�V�W���X�S���F�I���Q�E�X�I�V�M�E�P�P�]��
�Q�M�W�W�X�E�X�I�H�����-�J�����F�E�W�I�H���S�R���X�L�I���[�S�V�O���[�I���L�E�Z�I��
performed, we conclude that there is 
a material misstatement of this other 
information, we are required to report 
�X�L�E�X���J�E�G�X�����;�I���L�E�Z�I���R�S�X�L�M�R�K���X�S���V�I�T�S�V�X���M�R��
�X�L�M�W���V�I�K�E�V�H��

Responsibilities of Management and 
�8�L�S�W�I���'�L�E�V�K�I�H���[�M�X�L���+�S�Z�I�V�R�E�R�G�I���J�S�V���X�L�I��
(isa going8 <00516, disclosing,4(isr the other )Tj
0 -1.333 Td0490[<0050004 <0007 (o r475D400520053000056>45008C00004004500540)9.1 (ep4500
.33540d )Tj
/704003,6i7002_0 1 Tf
0 -15700570058005300520007C00056D004A00FC0004004900[<00004005B00530056004F000400( <0051607 51using9000 going8 <00516sr the other )Tj
0 -1.333 Td<03 Td
[<00510040 -1.33540d -8.2530950por)-24.9490052000C0004005800FC0004004900[<000C000400500530059<0049008C00004004500B00o 1 4500
/TT0 1dd005200490900]0045005B00530056004F0004005Bei0400407 5ndsher 3Tj
0 -li48058004C0007a490dB0050004  1.1 7 <3056005>(52)<C005<er 3044 t -1.333o cease o>11.20 ( misss,6005hTj
norma6D0th ealistic r)9.5 (equir)8.9 (ed t)10.7 (o r
/C2_0 1540d )Tj
/70420400530056>-8.2A>70520053000520006059<00420007C00056D0>6 <004900040
0 -149000400800FC00C004D005704005Bei04005B0050004(Those cha0 -1 (g33 w 3T th1dd, w516.2/004r ) r)9.5 (equir)8.9 (ed t)10.7 (o r
/C2_5008C000903,6i7002905200530000>(52)<C0053n, w00400505600040056>12.1 7 <0053000400460053-257.2 <004B0049004800040C00040004000053>7.4 <005Am004900)Tj304C0000490[<005100500530052800FC00010004004900[, w0D>-7490050004004000FC00007 (o r005>(52)5Am004900)Tj304C0045>8.0C000200400580105>5C0058004C8C0004004000FC0000760045003C0056005>(52)<C0058004C000400490004009004B00o 1 4>-25 <0058000400433 Td
 -245 <005[<000C0004005005300596i7002_0 900540 -1540 -1.>(52)<C00C004D005 -2.667 Td570664 565005300520405907C003005200070426>14 900540 -1d
 -8C8C0004102084000FC00007 360530000>(52)<C0053n, w004005056000049000400704266505056300040046000053>7.4 <005A>6 <0049005600520520445 <005[300520007042600520045005200470049000424.949005200 <004900560052052A000C0004005udit of the 
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�‘ �3�F�X�E�M�R���W�Y�¾�G�M�I�R�X���E�T�T�V�S�T�V�M�E�X�I���E�Y�H�M�X
�I�Z�M�H�I�R�G�I���V�I�K�E�V�H�M�R�K���X�L�I���¼�R�E�R�G�M�E�P
information of the entities or
�F�Y�W�M�R�I�W�W���E�G�X�M�Z�M�X�M�I�W���[�M�X�L�M�R���X�L�I
Group to express an opinion on the
�G�S�R�W�S�P�M�H�E�X�I�H���¼�R�E�R�G�M�E�P���W�X�E�X�I�Q�I�R�X�W��
�;�I���E�V�I���V�I�W�T�S�R�W�M�F�P�I���J�S�V���X�L�I���H�M�V�I�G�X�M�S�R��
supervision and performance of
�X�L�I���K�V�S�Y�T���E�Y�H�M�X�����;�I���V�I�Q�E�M�R���W�S�P�I�P�]
�V�I�W�T�S�R�W�M�F�P�I���J�S�V���S�Y�V���E�Y�H�M�X���S�T�M�R�M�S�R��

We communicate with those charged 
with governance regarding, among 
other matters, the planned scope and 
�X�M�Q�M�R�K���S�J���X�L�I���E�Y�H�M�X���E�R�H���W�M�K�R�M�¼�G�E�R�X��
�E�Y�H�M�X���¼�R�H�M�R�K�W�����M�R�G�P�Y�H�M�R�K���E�R�]���W�M�K�R�M�¼�G�E�R�X��
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Group Company
As at,

Note
��������������������

�6�W������������
��������������������

�6�W������������
��������������������

�6�W������������
��������������������

�6�W������������

ASSETS
�'�E�W�L���E�X���F�E�R�O�W���E�R�H���M�R���L�E�R�H 15 242,053 61,354 42,187 ��������������
�(�I�V�M�Z�E�X�M�Z�I���¼�R�E�R�G�M�E�P���M�R�W�X�V�Y�Q�I�R�X�W�� 16 2,315 ������������ ������ - 
�*�M�R�E�R�G�M�E�P���E�W�W�I�X�W���V�I�G�S�K�R�M�W�I�H���X�L�V�S�Y�K�L���T�V�S�¼�X���S�V���P�S�W�W�����Q�I�E�W�Y�V�I�H���E�X���J�E�M�V���Z�E�P�Y�I ������28,047,361 ���������������������� 611,801 - 
Financial assets - fair value through other comprehensive income ������ 40,273 ���������������������������������� ������ - 
Financial assets at amortised cost ������ 7,035,641 5,361,512 9,032,886 ��������������������
�+�V�S�Y�T���F�E�P�E�R�G�I�W���V�I�G�I�M�Z�E�F�P�I 30 903 5,632 30,372 ������������
�8�V�E�H�I���E�R�H���S�X�L�I�V���V�I�G�I�M�Z�E�F�P�I�W 20 909,606 ���������������� 4,203 ������������
Non - current assets held for sale 21 42,416 42,416 ������ - 
�8�E�\�I�W���V�I�G�I�M�Z�E�F�P�I 22 88,798 ���������������� 74,388 103,006 
�-�R�Z�I�W�X�Q�I�R�X���M�R���W�Y�F�W�M�H�M�E�V�] 23 ������ -   4,027,376 ��������������������
�(�I�J�I�V�V�I�H���X�E�\���E�W�W�I�X 24 19,228 ���������������� 37 ������������
Property, plant and equipment and right of use assets 25 50,088 65,250 14,860 ��������������
�-�R�X�E�R�K�M�F�P�I���E�W�W�I�X�W 26 124,746 ���������������� 7,630 ������������
Total Assets 36,603,428 45,553,121 13,845,740 10,224,686 

LIABILITIES
Bank overdrafts 3,451 455,103 1,316 ����������������
�(�I�V�M�Z�E�X�M�Z�I���¼�R�E�R�G�M�E�P���M�R�W�X�V�Y�Q�I�R�X�W�� ������ 824 ������������ ������ - 
Securities sold under re-purchase agreements ������ 20,223,286 ���������������������� ������ - 
�7�L�S�V�X���X�I�V�Q���F�S�V�V�S�[�M�R�K�W ������ 6,660,363 �������������������� 6,660,363 ��������������������
�+�V�S�Y�T���F�E�P�E�R�G�I�W���T�E�]�E�F�P�I 30 861 �������� 57 -
�8�V�E�H�I���E�R�H���S�X�L�I�V���T�E�]�E�F�P�I�W 32 1,182,894 ���������������� 553,338 ��������������
�8�E�\�I�W���T�E�]�E�F�P�I 22 840,696 ���������������� ������ - 
�0�S�R�K���X�I�V�Q���F�S�V�V�S�[�M�R�K�W 31 50,204 ���������������� 50,204 ����������������
�6�I�X�M�V�I�Q�I�R�X���F�I�R�I�¼�X���S�F�P�M�K�E�X�M�S�R�W 33 55,369 �������������� ������ - 
�&�S�V�V�S�[�M�R�K�W���S�R���H�I�F�I�R�X�Y�V�I�W 34 2,763,001 ���������������� 2,010,395 - 
Total Liabilities 31,780,949 ���������������������� 9,275,673 ��������������������

EQUITY
Stated capital 35 227,500 ���������������� 227,500 ����������������
Risk reserve 36 1,308,818 �������������������� 1,308,818 ��������������������
Retained earnings 3,326,168 �������������������� 3,326,168 ��������������������
Fair valuation reserve ������ (292,419) ����������������� (292,419) �����������������
�)�U�Y�M�X�]���E�X�X�V�M�F�Y�X�E�F�P�I���X�S���X�L�I���I�U�Y�M�X�]���L�S�P�H�I�V�W���S�J���X�L�I���T�E�V�I�R�X4,570,067 �������������������� 4,570,067 ��������������������
Non - controlling interests ���� 252,412 ���������������� ���� - 
Total Equity 4,822,479 �������������������� 4,570,067 ��������������������
Total Equity and Liabilities 36,603,428 45,553,121 13,845,740 ����������������������

�2�I�X���E�W�W�I�X�W���T�I�V���W�L�E�V�I�����6�W��� ������������ ������������ ������������ ������������

�*�M�K�Y�V�I�W���M�R���F�V�E�G�O�I�X�W���M�R�H�M�G�E�X�I���H�I�H�Y�G�X�M�S�R�W��
�8�L�I���R�S�X�I�W���H�M�W�G�P�S�W�I�H���S�R���T�E�K�I�W���������X�S�����������J�S�V�Q���E�R���M�R�X�I�K�V�E�P���T�E�V�X���S�J���X�L�I�W�I���'�S�R�W�S�P�M�H�E�X�I�H���*�M�R�E�R�G�M�E�P���7�X�E�X�I�Q�I�R�X�W��
�-���G�I�V�X�M�J�]���X�L�E�X���X�L�I�W�I���'�S�R�W�S�P�M�H�E�X�I�H���*�M�R�E�R�G�M�E�P���7�X�E�X�I�Q�I�R�X�W���L�E�Z�I���F�I�I�R���T�V�I�T�E�V�I�H���E�R�H���T�V�I�W�I�R�X�I�H���M�R���G�S�Q�T�P�M�E�R�G�I���[�M�X�L���X�L�I���V�I�U�Y�M�V�I�Q�I�R�X�W���S�J���X�L�I���'�S�Q�T�E�R�M�I�W���%�G�X���2�S�����������S�J������������

Mangala Jayashantha
�'�L�M�I�J���*�M�R�E�R�G�M�E�P���3�¾�G�I�V

�8�L�I���&�S�E�V�H���S�J���(�M�V�I�G�X�S�V�W���M�W���V�I�W�T�S�R�W�M�F�P�I���J�S�V���X�L�I���T�V�I�T�E�V�E�X�M�S�R���E�R�H���T�V�I�W�I�R�X�E�X�M�S�R���S�J���X�L�I�W�I���'�S�R�W�S�P�M�H�E�X�I�H���*�M�R�E�R�G�M�E�P���7�X�E�X�I�Q�I�R�X�W��
�%�T�T�V�S�Z�I�H���E�R�H���W�M�K�R�I�H���J�S�V���E�R�H���S�R���F�I�L�E�P�J���S�J���X�L�I���&�S�E�V�H��

�(�M�P�W�L�E�R���;�M�V�E�W�I�O�E�V�E�� �(�M�R�I�W�L���7�G�L�E�J�J�X�I�V
�(�M�V�I�G�X�S�V�����'�L�M�I�J���)�\�I�G�Y�X�M�Z�I���3�¾�G�I�V�� �1�E�R�E�K�M�R�K���(�M�V�I�G�X�S�V

11 August 2021
�'�S�P�S�Q�F�S
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STATEMENT OF CHANGES IN EQUITY
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NOTES TO THE FINANCIAL STATEMENTS

������ �6�)�4�3�6�8�-�2�+���)�2�8�-�8�=
�*�M�V�W�X���'�E�T�M�X�E�P���,�S�P�H�M�R�K�W���4�0�'�����ˆ�X�L�I��
�'�S�Q�T�E�R�]�‰����M�W���E���T�Y�F�P�M�G���P�M�Q�M�X�I�H���P�M�E�F�M�P�M�X�]��
company incorporated and domiciled 
�M�R���7�V�M���0�E�R�O�E���S�R���������1�E�V�G�L���������������8�L�I��
�V�I�K�M�W�X�I�V�I�H���S�¾�G�I���E�R�H���T�P�E�G�I���S�J���F�Y�W�M�R�I�W�W��
�S�J���X�L�I���'�S�Q�T�E�R�]���M�W���2�S�����������(�I�E�P���4�P�E�G�I����
�'�S�P�S�Q�F�S�����������8�L�I���W�L�E�V�I�W���S�J���X�L�I���'�S�Q�T�E�R�]��
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2.3.1 Directors’ Responsibility for the 
�*�M�R�E�R�G�M�E�P���7�X�E�X�I�Q�I�R�X�W
�8�L�I���&�S�E�V�H���S�J���(�M�V�I�G�X�S�V�W���M�W���V�I�W�T�S�R�W�M�F�P�I��
for the preparation and fair presentation 



First Capital Holdings PLC 
Annual Report 

2020-21 61

�'�V�M�X�M�G�E�P���E�G�G�S�Y�R�X�M�R�K���I�W�X�M�Q�E�X�I���N�Y�H�K�Q�I�R�X
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�G�S�Q�F�M�R�E�X�M�S�R�W���[�L�S�W�I���E�G�U�Y�M�W�M�X�M�S�R��
dates are on or after 1 January 2020 
in assessing whether it had acquired a 
�F�Y�W�M�R�I�W�W���S�V���E���K�V�S�Y�T���S�J���E�W�W�I�X�W��

The Group measures goodwill at the 
acquisition date as:

 �‘ the fair value of the consideration 
transferred; plus

 �‘ the recognised amount of any 
noncontrolling interests in the 
acquiree; plus

 �‘ �M�J���X�L�I���F�Y�W�M�R�I�W�W���G�S�Q�F�M�R�E�X�M�S�R���M�W��
achieved in stages, the fair value of 
the pre-existing equity interest   in 
the acquiree; less

 �‘ the net recognised amount (generally 
�J�E�M�V���Z�E�P�Y�I����S�J���X�L�I���M�H�I�R�X�M�¼�E�F�P�I���E�W�W�I�X�W��
�E�G�U�Y�M�V�I�H���E�R�H���P�M�E�F�M�P�M�X�M�I�W���E�W�W�Y�Q�I�H��

�;�L�I�R���X�L�I���I�\�G�I�W�W���M�W���R�I�K�E�X�M�Z�I�����E���F�E�V�K�E�M�R��
purchase gain is recognised immediately 
�M�R���T�V�S�¼�X���S�V���P�S�W�W��

The consideration transferred does 
not include amounts related to the 
�W�I�X�X�P�I�Q�I�R�X���S�J���T�V�I���I�\�M�W�X�M�R�K���V�I�P�E�X�M�S�R�W�L�M�T�W����
Such amounts are generally recognised 
�M�R���T�V�S�¼�X���S�V���P�S�W�W��

Transaction costs, other than those 
�E�W�W�S�G�M�E�X�I�H���[�M�X�L���X�L�I���M�W�W�Y�I���S�J���H�I�F�X��
or equity securities, that the Group 
�M�R�G�Y�V�W���M�R���G�S�R�R�I�G�X�M�S�R���[�M�X�L���E���F�Y�W�M�R�I�W�W��
�G�S�Q�F�M�R�E�X�M�S�R���E�V�I���I�\�T�I�R�W�I�H���E�W���M�R�G�Y�V�V�I�H����
�%�R�]���G�S�R�X�M�R�K�I�R�X���G�S�R�W�M�H�I�V�E�X�M�S�R���T�E�]�E�F�P�I���M�W��
measured at fair value at the acquisition 
�H�E�X�I�����-�J���X�L�I���G�S�R�X�M�R�K�I�R�X���G�S�R�W�M�H�I�V�E�X�M�S�R��
�M�W���G�P�E�W�W�M�¼�I�H���E�W���I�U�Y�M�X�]�����X�L�I�R���M�X���M�W��
not remeasured and settlement is 
�E�G�G�S�Y�R�X�I�H���J�S�V���[�M�X�L�M�R���I�U�Y�M�X�]�����3�X�L�I�V�[�M�W�I����
�W�Y�F�W�I�U�Y�I�R�X���G�L�E�R�K�I�W���M�R���X�L�I���J�E�M�V���Z�E�P�Y�I��
of the contingent consideration are 
�V�I�G�S�K�R�M�W�I�H���M�R���T�V�S�¼�X���S�V���P�S�W�W��

4.1.3 Subsidiaries
�7�Y�F�W�M�H�M�E�V�M�I�W���E�V�I���I�R�X�M�X�M�I�W���G�S�R�X�V�S�P�P�I�H��
�F�]���X�L�I���+�V�S�Y�T�����8�L�I���+�V�S�Y�T���G�S�R�X�V�S�P�W���E�R��
entity if it is exposed to, or has rights 
�X�S�����Z�E�V�M�E�F�P�I���V�I�X�Y�V�R�W���J�V�S�Q���M�X�W���M�R�Z�S�P�Z�I�Q�I�R�X��
�[�M�X�L���X�L�I���I�R�X�M�X�]���E�R�H���L�E�W���X�L�I���E�F�M�P�M�X�]���X�S��
affect those returns through its power 
�S�Z�I�V���X�L�I���I�R�X�M�X�M�I�W��

The Company accounts for investment 
�M�R���W�Y�F�W�M�H�M�E�V�M�I�W���Y�W�M�R�K���I�U�Y�M�X�]���Q�I�X�L�S�H����
The investment is initially recognised 
�E�X���G�S�W�X�����7�Y�F�W�I�U�Y�I�R�X�P�]���X�S���M�R�M�X�M�E�P��
�V�I�G�S�K�R�M�X�M�S�R���W�L�E�V�I���S�J���T�V�S�¼�X���S�V���P�S�W�W��
and other comprehensive income of 
�X�L�I���W�Y�F�W�M�H�M�E�V�M�I�W���E�W���G�E�T�M�X�E�P�M�W�I�H���X�S���X�L�I��
�M�R�Z�I�W�X�Q�I�R�X�����8�L�I���(�M�Z�M�H�I�R�H�W���V�I�G�I�M�Z�I�H���J�V�S�Q��
�W�Y�F�W�M�H�M�E�V�M�I�W���E�V�I���X�V�I�E�X�I�H���E�W���V�I�H�Y�G�X�M�S�R���S�J��
�M�R�Z�I�W�X�Q�I�R�X��

�8�L�I���*�M�R�E�R�G�M�E�P���7�X�E�X�I�Q�I�R�X�W���S�J���W�Y�F�W�M�H�M�E�V�M�I�W��
are included in the Consolidated 
Financial Statements from the date that 
control effectively commences until the 
�H�E�X�I���X�L�E�X���G�S�R�X�V�S�P���I�J�J�I�G�X�M�Z�I�P�]���G�I�E�W�I�Y�I���T�V�I�T�E�V�I�H���X�S���E���G�S�Q�Q�S�R���¼�R�E�R�G�M�E�P���]�I�E�V��
�[�L�M�G�L���I�R�H�W���S�J�����G�L��

�;�L�I�V�I���7�Y�F�W�M�H�M�E�V�M�I�W���L�E�Z�I���F�I�I�R���W�S�P�H���S�V��
acquired during the year, their operating 
�V�I�W�Y�P�X�W���L�E�Z�I���F�I�I�R���3�S���X�L�I���H�E�X�I���S�J��
�H�M�W�T�S�W�E�P���S�V���J�V�S�Q���X�L�I���H�E�X�I���S�J���E�
Upon the loss of control, the Group 
�H�I�V�I�G�S�K�R�M�W�I�Y
�S�J���X�L�I���W�Y�F�W�M�H�M�E�V�]�����E�R�]���R�S�R���G�S�R�X�V�S�P�P�M�R�K��
interest and the other components of 
�I�U�Y�M�X�]���V�I�P�E�X�I�H���X�S���X�L�I���W�Y�F�W�M�H�M�E�V�]��I�V�X�I�H��
�M�R���E���G�S�Q�T�E�R�]��S�E�
previously held interest is remeasured 
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4.1.7 Goodwill and Gain from a Bargain  
 Purchase arising on the Acquisition  
 of Subsidiaries
Goodwill represents the excess of 
the cost of the acquisition over the 
Group’s interest in the net fair value of 
�X�L�I���M�H�I�R�X�M�¼�E�F�P�I���E�W�W�I�X�W�����P�M�E�F�M�P�M�X�M�I�W���E�R�H��
�G�S�R�X�M�R�K�I�R�X���P�M�E�F�M�P�M�X�M�I�W���S�J���X�L�I���E�G�U�Y�M�V�I�I����
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�E�R�H���¼�R�E�R�G�M�E�P���P�M�E�F�M�P�M�X�M�I�W���V�I�G�S�V�H�I�H���E�X���J�E�M�V��
�Z�E�P�Y�I���X�L�V�S�Y�K�L���T�V�S�¼�X���S�V���P�S�W�W��

�������������'�P�E�W�W�M�¼�G�E�X�M�S�R���E�R�H���7�Y�F�W�I�U�Y�I�R�X������
�� �1�I�E�W�Y�V�I�Q�I�R�X���S�J���*�M�R�E�R�G�M�E�P���� ��
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�E�R���E�Q�S�Y�R�X���X�L�E�X���W�Y�F�W�X�E�R�X�M�E�P�P�]���V�I�T�V�I�W�I�R�X�W���X�L�I���G�S�R�X�V�E�G�X�Y�E�P���T�E�V���E�Q�S�Y�R�X���T�P�Y�W���E�G�G�V�Y�I�H��
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�7�Y�F�W�I�U�Y�I�R�X���X�S���M�R�M�X�M�E�P���V�I�G�S�K�R�M�X�M�S�R�����X�L�I�W�I��
are measured at fair value and changes 
therein, other than impairment losses 
are recognised in other comprehensive 
income and presented within equity 
�M�R���X�L�I���J�E�M�V���Z�E�P�Y�I���V�I�W�I�V�Z�I�����;�L�I�R���E�R��
�M�R�Z�I�W�X�Q�I�R�X���M�R���H�I�F�X���M�R�W�X�V�Y�Q�I�R�X���M�W��
derecognised, the cumulative gain or 
loss in other comprehensive income is 
�X�V�E�R�W�J�I�V�V�I�H���X�S���4�V�S�¼�X���S�V���0�S�W�W��

Financial assets at FVTOCI comprise 
�M�R�Z�I�W�X�Q�I�R�X�W���M�R���Y�R�U�Y�S�X�I�H���I�U�Y�M�X�M�I�W��

4.3.4.44.3.4.4 Cash and Cash EquivalentsCash and Cash Equivalents
Cash and cash equivalents comprise 
�G�E�W�L���M�R���L�E�R�H���E�R�H���G�E�W�L���E�X���F�E�R�O�W���E�R�H��
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�8�L�I���+�V�S�Y�T���G�S�R�W�M�H�I�V�W���E���H�I�F�X���M�R�Z�I�W�X�Q�I�R�X��
security to have low credit risk when 
its credit risk rating is equivalent to the 
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When the Group has transferred its 
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goodwill at initial recognition see Note 
�������������7�Y�F�W�I�U�Y�I�R�X���X�S���M�R�M�X�M�E�P���V�I�G�S�K�R�M�X�M�S�R����
goodwill is measured at cost less 
�E�G�G�Y�Q�Y�P�E�X�I�H���M�Q�T�E�M�V�Q�I�R�X���P�S�W�W�I�W��
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�������� �-�Q�T�E�M�V�Q��X���S�J���2�S�R���*�M�R�E�R�G�M�E�P����
 Assets
At each reporting date, the Group 
reviews the carrying amounts of 
�M�X�W���R�S�R���¼�R�E�R�G�M�E�P���E�W�W�
investment properties and deferred 
tax assets) to determine whether there 
�M�W���E�R�]���M�R�H�M�G�E�X�M�S�R���S�J���M�Q�T�E�M�V�Q�
such indication exists, then the asset’s 
�V��Z��E�F�P�

Goodwill is tested annually for 
�M�Q�T�E�M�V�Q�

For impairment testing, assets are 
grouped together into the smallest group 
�S�J���E�W�W��E�X�I�W���G�E�W�L���M�R�½�S�[�W��
from continuing use that is largely 
�M�R�H�I�T�I�R�H�I�R�X���S�J���X�L�
�E�W�W��S�Q��
�E���F�
to CGUs or groups of CGUs that are 
��S���F��S�Q���X�L��K�M�I�W��
�S�J���X�L�

�8�L���Z��E�F�P�
CGU is the greater of its value in use and 
�M�X�W���J�E�M�V���Z�E�P��S���W��E�P�
��…���M�W���F�E�W�I�H���S�R���X�L��
�G�E�W�L���½�S�[�W�����H�M�W�G�S�Y�R�X�I�H���X�S���X�L��
value using a pre-tax discount rate that 
�V��I�R�X���Q�E�V�O�
the time value of money and the risks 
�W�T�I�G�M�¼�G���X�S���X�L�

An impairment loss is recognised if the 
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�H�I�H�Y�G�X�M�S�R���E�R�H���M�W���R�S�X���E�Z�E�M�P�E�F�P�I���J�S�V���W�I�X��
�S�J�J���E�K�E�M�R�W�X���X�L�I���X�E�\���P�M�E�F�M�P�M�X�]���S�J���X�L�I���+�V�S�Y�T����
Thus, the withholding tax deducted at 
source is added to the tax expense of 
�X�L�I���W�Y�F�W�M�H�M�E�V�M�I�W���M�R���X�L�I���'�S�R�W�S�P�M�H�E�X�I�H��
Financial Statements as a consolidation 
�E�H�N�Y�W�X�Q�I�R�X��

Withholding tax that arises from the 
�H�M�W�X�V�M�F�Y�X�M�S�R���S�J���H�M�Z�M�H�I�R�H�W���F�]���X�L�I���'�S�Q�T�E�R�]��
is recognised at the same time as the 
�P�M�E�F�M�P�M�X�]���X�S���T�E�]���X�L�I���V�I�P�E�X�I�H���H�M�Z�M�H�I�R�H���M�W��
�V�I�G�S�K�R�M�W�I�H��
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�S�J���X�L�I���¼�R�E�R�G�M�E�P���M�R�W�X�V�Y�Q�I�R�X�����F�Y�X���R�S�X���J�Y�X�Y�V�I��
�G�V�I�H�M�X���P�S�W�W�I�W��

The calculation of the effective interest 
rate includes transaction costs and fees 
and points paid or received that are an 
�M�R�X�I�K�V�E�P���T�E�V�X���S�J���X�L�I���I�J�J�I�G�X�M�Z�I���M�R�X�I�V�I�W�X���V�E�X�I����
Transaction costs include incremental 
�G�S�W�X�W���X�L�E�X���E�V�I���H�M�V�I�G�X�P�]���E�X�X�V�M�F�Y�X�E�F�P�I���X�S���X�L�I��
�E�G�U�Y�M�W�M�X�M�S�R���S�V���M�W�W�Y�I���S�J���E���¼�R�E�R�G�M�E�P���E�W�W�I�X��
�S�V���¼�R�E�R�G�M�E�P���P�M�E�F�M�P�M�X�]��

Interest income and expense presented 
�M�R���X�L�I���W�X�E�X�I�Q�I�R�X���S�J���T�V�S�¼�X���S�V���P�S�W�W���E�R�H��
Other Comprehensive Income include:
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Group Company

As at,
Note

��������������������
�6�W������������

��������������������
�6�W������������

��������������������
�6�W������������

��������������������
�6�W������������

1n26261movement in provision for expected credit loss on 
   corporate debt securities
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2 1 
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26 �-�2�8�%�2�+�-�&�0�)���%�7�7�)�8�7�������+�6�3�9�4�����'�3�2�8�(���

As at, Gross
Goodwill
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Group Company
As at, 

 Note 
��������������������

���6�W��������������
��������������������

���6�W��������������
��������������������

���6�W��������������
��������������������

���6�W��������������

34
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39 INVOLVEMENT WITH UNCONSOLIDATED STRUCTURED ENTITIES
�8�L�I���X�E�F�P�I���F�I�P�S�[���H�I�W�G�V�M�F�I�W���X�L�I���X�]�T�I���S�J���W�X�V�Y�G�X�Y�V�I�H���I�R�X�M�X�M�I�W���X�L�E�X���X�L�I���+�V�S�Y�T���H�S�I�W���R�S�X���G�S�R�W�S�P�M�H�E�X�I���F�Y�X���M�R���[�L�M�G�L���M�X���L�S�P�H�W���E�R���M�R�X�I�V�I�W�X��
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���� �� �6�)�0�%�8�)�(���4�%�6�8�=���(�-�7�'�0�3�7�9�6�)�7�����'�3�2�8�(���
�����������(�M�V�I�G�X�S�V�W�L�M�T�W���M�R���S�X�L�I�V���G�S�Q�T�E�R�M�I�W�����'�S�R�X�H���
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���� ��
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41 CONTINGENT LIABILITIES
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43 SUBSEQUENT EVENTS
�8�L�I�V�I���[�I�V�I���R�S���Q�E�X�I�V�M�E�P���I�Z�I�R�X�W���E�J�X�I�V���X�L�I���V�I�T�S�V�X�M�R�K���T�I�V�M�S�H�����[�L�M�G�L���V�I�U�Y�M�V�I���H�M�W�G�P�S�W�Y�V�I�W�����E�H�N�Y�W�X�Q�I�R�X�W���M�R���X�L�I���¼�R�E�R�G�M�E�P���W�X�E�X�I�Q�I�R�X�W��

����
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45.4.1 Credit risk exposure - Cash at bank and in hand
�'�V�I�H�M�X���V�M�W�O���I�\�T�S�W�Y�V�I���S�J���G�E�W�L���E�X���F�E�R�O���E�R�H���G�E�W�L���M�R���L�E�R�H���M�W���H�I�T�M�G�X�I�H���M�R���X�L�I���F�I�P�S�[���X�E�F�P�I���Y�W�M�R�K���G�E�V�V�]�M�R�K���Z�E�P�Y�I�W���E�W���E�X���X�L�I���7�X�E�X�I�Q�I�R�X���S�J��
�*�M�R�E�R�G�M�E�P���4�S�W�M�X�M�S�R���H�E�X�I��
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�����������%�R�E�P�]�W�M�W���S�J���'�S�R�G�I�R�X�V�E�X�M�S�R���6�M�W�O
�8�L�I���J�S�P�P�S�[�M�R�K���X�E�F�P�I���W�L�S�[�W���X�L�I���V�M�W�O���G�S�R�G�I�R�X�V�E�X�M�S�R���F�]���W�I�G�X�S�V���J�S�V���X�L�I���G�S�Q�T�S�R�I�R�X�W���S�J���X�L�I���7�X�E�X�I�Q�I�R�X���S�J���*�M�R�E�R�G�M�E�P���4�S�W�M�X�M�S�R��
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������ �*�-�2�%�2�'�-�%�0���6�-�7�/���1�%�2�%�+�)�1�)�2�8�����'�3�2�8�(����'�S�Q�T�E�R�]������
�%�W���E�X���������1�E�V�G�L����������Cash at 
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�'�E�W�L���½�S�[���W�I�R�W�M�X�M�Z�M�X�]���E�R�E�P�]�W�M�W���J�S�V���Z�E�V�M�E�F�P�I���V�E�X�I���M�R�W�X�V�Y�Q�I�R�X�W
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���� ��
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���������������E����7�I�R�W�M�X�M�Z�M�X�]���E�R�E�P�]�W�M�W���S�R���0�M�W�X�I�H���(�I�F�I�R�X�Y�V�I�W�����+�V�S�Y�T�
�7�I�R�W�M�X�M�Z�M�X�]���S�J���X�L�I���1�E�V�O�I�X���=�M�I�P�H�����)�J�J�I�G�X���S�R���7�X�E�X�I�Q�I�R�X���S�J���T�V�S�¼�X���S�V���P�S�W�W���E�R�H���S�X�L�I�V���G�S�Q�T�V�I�L�I�R�W�M�Z�I���M�R�G�S�Q�I����M�W���E�W���J�S�P�P�S�[�W��
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INVESTORS’ INFORMATION
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GLOSSARY OF FINANCIAL AND BUSINESS TERMS

 �‘ �%�G�G�S�Y�R�X�M�R�K���4�S�P�M�G�M�I�W�����8�L�I���W�T�I�G�M�¼�G��
�T�V�M�R�G�M�T�P�I�W�����F�E�W�I�W�����G�S�R�Z�I�R�X�M�S�R�W�����V�Y�P�I�W��
�E�R�H���T�V�E�G�X�M�G�I�W���E�H�S�T�X�I�H���F�]���E�R���I�R�X�M�X�]��
�M�R���T�V�I�T�E�V�M�R�K���E�R�H���T�V�I�W�I�R�X�M�R�K���¼�R�E�R�G�M�E�P��
�W�X�E�X�I�Q�I�R�X�W�� 

 �‘ �%�G�G�V�Y�E�P���&�E�W�M�W�� Recognising the 
effects of transactions and other 
events when they occur without 
waiting for receipt or payment of 
�G�E�W�L���S�V���G�E�W�L���I�U�Y�M�Z�E�P�I�R�X�� 

 �‘ �%�H�H�M�X�M�S�R�E�P���-�W�W�Y�I�� The issuance of 
�R�I�[���W�L�E�V�I�W���J�S�V���W�E�P�I���X�S���T�Y�F�P�M�G���F�]���E��
company that has already held its 
�-�R�M�X�M�E�P���4�Y�F�P�M�G���3�J�J�I�V�M�R�K�����-�4�3��� 

 �‘ Amortisation : The systematic 
�E�P�P�S�G�E�X�M�S�R���S�J���X�L�I���H�I�T�V�I�G�M�E�F�P�I���E�Q�S�Y�R�X��
�S�J���E�R���M�R�X�E�R�K�M�F�P�I���E�W�W�I�X���S�Z�I�V���M�X�W���Y�W�I�J�Y�P��
�P�M�J�I�� 

 �‘ �%�Q�S�V�X�M�W�I�H���'�S�W�X�� Amount at which 
�X�L�I���¼�R�E�R�G�M�E�P���E�W�W�I�X���S�V���¼�R�E�R�G�M�E�P��
�P�M�E�F�M�P�M�X�]���M�W���Q�I�E�W�Y�V�I�H���E�X���M�R�M�X�M�E�P��
recognition, minus principal 
repayments, plus or minus the 
cumulative amortisation using 
the effective interest method of 
�E�R�]���H�M�J�J�I�V�I�R�G�I���F�I�X�[�I�I�R���X�L�E�X���M�R�M�X�M�E�P��

�B

 �‘ �%�Q Q Q�E�P���&™�E�P�I�R�X���3`E�X�	���L�-P&•3`M��
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 �‘ �'�S�R�W�S�P�M�H�E�X�I�H���*�M�R�E�R�G�M�E�P���7�X�E�X�I�Q�I�R�X�W�� 
Financial Statement of a holding 
�G�S�Q�T�E�R�]���E�R�H���M�X�W���W�Y�F�W�M�H�M�E�V�M�I�W���F�E�W�I�H��
�S�R���X�L�I�M�V���G�S�Q�F�M�R�I�H���E�W�W�I�X�W�����P�M�E�F�M�P�M�X�M�I�W��
�E�R�H���S�T�I�V�E�X�M�R�K���V�I�W�Y�P�X�W��

 �‘ �'�S�R�X�M�R�K�I�R�X���0�M�E�F�M�P�M�X�M�I�W�� Conditions or 
situations at the reporting date, the 
�¼�R�E�R�G�M�E�P���E�J�J�I�G�X�W���S�J���[�L�M�G�L���E�V�I���X�S���F�I��
�H�I�X�I�V�Q�M�R�I�H���F�]���J�Y�X�Y�V�I���I�Z�I�R�X�W���[�L�M�G�L��



First Capital Holdings PLC 
Annual Report 2020-21 144

 �‘ �)�E�V�R�M�R�K�W���T�I�V���7�L�E�V�I�����4�V�S�¼�X��
�E�X�X�V�M�F�Y�X�E�F�P�I���X�S���S�V�H�M�R�E�V�]���W�L�E�V�I�L�S�P�H�I�V�W����
�H�M�Z�M�H�I�H���F�]���X�L�I���[�I�M�K�L�X�I�H���E�Z�I�V�E�K�I��
�R�Y�Q�F�I�V���S�J���S�V�H�M�R�E�V�]���W�L�E�V�I�W���M�R���M�W�W�Y�I��

 �‘ �)�J�J�I�G�X�M�Z�I���-�R�X
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 �‘ �,�I�P�H���X�S�€�1H��X�Y�VH�X�]�€�-�R�Z�I�W�X�Q�I�R�X�� Non-
�H�I�VH�Z���X��Z�I�€�¼�R���R������P�€���W�W�I�X�W���[H�X�L��
�¼�\�I�H���S�VH€���I�X�I�VHQ�M�R���F�P�I���P���]�Q�I�R�X�W�����R����
�¼�\�I�H���QH��X�Y�VH�X�]�€�X�L���X�����R���	�R�X��X�]�€�L���W�€�X�L�	��
�P�S�WH�X�M�Z�I�€�M�R�X�I�R�X��S�R�����R�������F��PH�X�]�€�X�S�€�L�S�P�H��
�X�S�€�QH��X�Y�VH�X�]��

 �‘ �-�Q�P��H�VHQ�I�R�X�����V�I�G�S�Z�I�V���F�P�I�����Q�S�Y�R�X���S�J�����R�����W�W�I�X�€�M�W��
�P�I�W�W�€�X�L���R����X�W�������V�V�]�M�R�������Q�S�Y�R�X��

 �‘ �-�Q�P��H�VHQ�I�R�X�€�%�P�P�S�[H��R���	�W�� Impairment 
allowances are provisions held on 
the Statement of Financial Position 
as a result of the raising of a charge 
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 �‘ �2�S�R���G�S�R�X�V�S�P�P�M�R�K���-�R�X�I�V�I�W�X����Portion of 
�X�L�I���T�V�S�¼�X���S�V���P�S�W�W���E�R�H���R�I�X���E�W�W�I�X�W���S�J��
�E���W�Y�F�W�M�H�M�E�V�]���E�X�X�V�M�F�Y�X�E�F�P�I���X�S���I�U�Y�M�X�]��
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 �‘ �7�Y�F�W�M�H�M�E�V�]�����%���W�Y�F�W�M�H�M�E�V�]���M�W���E�R��
�I�R�X�I�V�T�V�M�W�I���X�L�E�X���M�W���G�S�R�X�V�S�P�P�I�H���F�]��
another enterprise (known as the 
�T�E�V�I�R�X���G�S�Q�T�E�R�]������'�S�R�X�V�S�P���M�W���X�L�I��
�T�S�[�I�V���X�S���K�S�Z�I�V�R���X�L�I���¼�R�E�R�G�M�E�P���E�R�H��
operating policies of an enterprise 
�W�S���E�W���X�S���S�F�X�E�M�R���F�I�R�I�¼�X�W���J�V�S�Q���M�X�W��
�E�G�X�M�Z�M�X�M�I�W��

 �‘ �7�Y�F�W�X�E�R�G�I���3�Z�I�V���*�S�V�Q�� The 
consideration that the accounting 
treatment and the presentation in 
�¼�R�E�R�G�M�E�P���W�X�E�X�I�Q�I�R�X�W���S�J���X�V�E�R�W�E�G�X�M�S�R�W��
�E�R�H���X�L�I���I�Z�I�R�X�W���E�V�I���K�S�Z�I�V�R�I�H���F�]���X�L�I�M�V��
�¼�R�E�R�G�M�E�P���V�I�E�P�M�X�]���E�R�H���R�S�X���Q�I�V�I�P�]���F�]���M�X�W��
�P�I�K�E�P���J�S�V�Q��

 �‘ �7�[�E�T�����G�Y�V�V�I�R�G�]��� The simultaneous 
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FORM OF PROXY

�-�������;�I���������•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�������•�•�•�•�•�•�•�•�•�•���������������������������������������������������•���S�J���•�•�������������������•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•��������������������������

�F�I�M�R�K���E���1�I�Q�F�I�V���W���S�J���X�L�I���*�M�V�W�X���'�E�T�M�X�E�P���,�S�P�H�M�R�K�W���4�0�'�����L�I�V�I�F�]���E�T�T�S�M�R�X���1�V���1�V�W���1�M�W�W���•�•������������������������������������������������������������������������������������������������������������������������������������������������������

���L�S�P�H�I�V���S�J���2�-�'���2�S�����•�•�•�����������������������������������������•�����������������•�•�•�•�•������S�J�����������������������������������������������������������������������������������������������������������������������������������������������������������•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•������������

�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•�•���•�•�•�•���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������•�������J�E�M�P�M�R�K���L�M�Q���L�I�V
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Form of Proxy



CORPORATE INFORMATION

NAME OF COMPANY 
�*�M�V�W�X���'�E�T�M�X�E�P���,�S�P�H�M�R�K�W���4�0�'

NAME OF SUBSIDIARIES
�*�M�V�W�X���'�E�T�M�X�E�P���0�M�Q�M�X�I�H
�*�M�V�W�X���'�E�T�M�X�E�P���8�V�I�E�W�Y�V�M�I�W���4�0�'
�*�M�V�W�X���'�E�T�M�X�E�P���1�E�V�O�I�X�W���0�M�Q�M�X�I�H
�*�M�V�W�X���'�E�T�M�X�E�P���%�W�W�I�X���1�E�R�E�K�I�Q�I�R�X���0�M�Q�M�X�I�H
�*�M�V�W�X���'�E�T�M�X�E�P���)�U�Y�M�X�M�I�W�����4�V�M�Z�E�X�I����0�M�Q�M�X�I�H
�*�M�V�W�X���'�E�T�M�X�E�P���8�V�Y�W�X�I�I���7�I�V�Z�M�G�I�W�����4�V�M�Z�E�X�I����0�M�Q�M�X�I�H

LEGAL FORM
�4�Y�F�P�M�G���0�M�Q�M�X�I�H���0�M�E�F�M�P�M�X�]���'�S�Q�T�E�R�]���P�M�W�X�I�H���S�R���X�L�I���'�S�P�S�Q�F�S���7�X�S�G�O��
�)�\�G�L�E�R�K�I�����-�R�G�S�V�T�S�V�E�X�I�H���M�R���7�V�M���0�E�R�O�E�€�@�0� �������1�E�V�G�L� ���������

COMPANY REGISTRATION NUMBER 
PQ 44

REGISTERED OFFICE
No. 2, Deal Place
Colombo 3
Sri Lanka
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