


 
 

 

 

REPORT OF THE MANAGER 

 

We have pleasure in presenting the Unaudited Interim Financial Statements of First Capital Equity Fund 

(the Fund) for the six months ended 30th September 2020.  

 

Fund Performance 

 

First Capital Equity Fund reported a Profit after Tax of Rs. 22.1Mn for the six months ended 30th 

September 2020 compared to Rs.4.3Mn in the corresponding period of the previous year. 

 

The Fund reported a Return of 52.41% for the six months ended 30th September 2020 compared to the 

Equity Market return of 30.91% (All Share Price Index perspective). The Return reported in the 

corresponding period of the previous year (2019/20) was 9.56%. The Funds Under Management 

increased to Rs. 64.1Mn as at 30th September 2020 compared to Rs. 42.1Mn as at 31st March 2020. 

 

Asset Allocation as at 30th September 2020 (%) 

 

The Asset Allocation of the Fund as at 30th September 2020 is as follows. 

 

 
 

 

 

Appreciations   

 

We take this opportunity to thank our valued unitholders for the trust and confidence placed in us. We 

also place on record our appreciation for the support and cooperation extended by the Securities and 

Exchange Commission of Sri Lanka and our Trustee, Bank of Ceylon.  

 

We express our sincere thanks to the Board of Directors, Management Team and Staff of the First 

Capital Asset Management Limited for their contribution towards our performance.  
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