


 
 

 

 

REPORT OF THE MANAGER 

 

We have pleasure in presenting the Unaudited Interim Financial Statements of First Capital Gilt - Edged 

Fund (the Fund) for the six months ended 30th September 2020.  

 

Fund Performance 

 

First Capital Gilt - Edged Fund reported a Profit after Tax of Rs. 1.28Mn for the six months ended 30th 

September 2020 compared to Rs. 1.84Mn in the corresponding period of the previous year.  

 

The Fund reported an Annualised Return of 5.02% for the six months ended 30th September 2020 

compared to the benchmark one-year average treasury yield of 5.92% published by the Central Bank of 

Sri Lanka. The Annualised Return reported in the corresponding period of the previous year (2019/20) 

was 7.28%. The Funds Under Management increased to Rs. 52.7Mn as at 30th September 2020 

compared to Rs. 51.4Mn as at 31st March 2020. 

 

Asset Allocation as at 30th September 2020 

 

The entire investment of the Fund comprised Repo Investments against Government Securities as at 

30th September 2020. 

 

Appreciations   

 

We take this opportunity to thank our valued unitholders for the trust and confidence placed in us. We 

also place on record our appreciation for the support and cooperation extended by the Securities and 

Exchange Commission of Sri Lanka and our Trustee, Bank of Ceylon.  

 

We express our sincere thanks to the Board of Directors, Management Team and Staff of the First 

Capital Asset Management Limited for their contribution towards our performance.  

 

 


















